Romania – Economic and social data
On 1 January 2007 Romania entered the European Union. This led to some immediate international trade liberalization, but there was no shock to the economy. The government is running annual surpluses of above 2%. This is to be contrasted with enormous current account deficits. Low interest rates guarantee availability of funds for investment and consumption. For example, a boom in the real estate market started around 2000 and has not subsided yet. At the same time annual inflation in the economy is variable and during the last five years (2003-2007) has seen a low of 2.3% and high of 6.3%.

Most importantly, this poses a threat to the country's accession to the Eurozone. The Romanian government plans for the euro to replace the leu in 2010. However, experts predict that this might happen as late as in 2012. From a political point of view, there is a trade-off between Romania's economic growth and the stability required for early accession to the monetary union. Romania's per-capita PPP GDP is still only about a 60% of the EU25 average, while the country's nominal GDP per capita is about 53% of the EU25 average.

In the winter of 2004 the political leadership of the current government introduced a flat tax of 16% that was introduced on January 1, 2005. This is done in hope for higher GDP growth and greater tax collection rates. The reform, which some called a "revolution" in taxation, was met with mild discussions and some protests by affected working classes. The accession of Romania into the European Union has brought about new geographical dimensions as the EU has opened up to the Black Sea.
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Romania’s n The Romanian economy has sometimes been referred as the "Tiger of the East [-ern Europe]." For purchasing power parity comparisons, the US dollar is exchanged at 1.24. Romania is a country of considerable potential: rich agricultural lands; diverse energy sources (coal, oil, natural gas, hydro, and nuclear); a substantial, if aging, industrial base encompassing almost the full range of manufacturing activities; well-trained work force; and opportunities for expanded development in tourism on the Black Sea and in the mountains. Natural potential is a solid base for the varied industrial activities. The forests  (26,7% of the surface) are an important prime source. 
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Romania has various natural resources: coal, oil,  natural gas, iron, copper, bauxite, gold. The most  important exports have traditionally been  manufactured goods, machinery and equipment, fuels, minerals and metals, and foods.
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Agriculture employs about 29% of the population (one of the highest rates in Europe), and contributes about 8.1% of GDP. The Bărăgan is characterized by large wheat farms. Dairy products, pork, poultry, and apple production are concentrated in the western region. Beef production is located in central Romania, while the production of fruits, vegetables, and wine ranges from central to southern Romania. Romania is a large producer of many agricultural products and is currently expanding its forestry and fishery industries. The implementation of the reforms and the Uruguay Round of the General Agreement on Tariffs and Trade (GATT) have resulted in reforms in the agricultural sector of the economy.
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Romania is one of the world's largest wine producers, producing (as of 2003) around 545,700 tons of wine. In recent years, Romania has attracted many European business people and wine buyers, due to the affordable prices of both vineyards and wines compared to other wine producing nations such as France, Germany, and Italy. 

Wine was first introduced 3,000 years ago in Dacia (present-day Romania) by the Greeks, who arrived from the Black Sea. Due to the mild mediterranean climate and fertile Danube Delta, the location proved to be successful and the grape vineyards thriv In the 1880s, phylloxera (a pale yellow sap-sucking insect that attacks the roots of vines) arrived in Romania from North America. The phylloxera wiped out a majority of Europe's vineyards, including those in Romania. Eventually, many of the Romanian vines were replaced by those imported from France and other foreign nations, such as Merlot, Chardonnay, and Pinot Noir.
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In 2003, Romania was the twelfth largest wine producing country in the world. 
Wine producing regions

· Cotnari 

· Dealu Mare 

· Jidvei 

· Murfatlar 

· Odobeşti 

· Recaş 

· Târnave 

· Vânju Mare 

The volume of traffic in Romania, especially goods transportation, has increased in recent years due to its strategic location in South-East Europe. In the past few decades, much of the freight traffic shifted from rail to road. A further strong increase of traffic is expected in the future. As of 2009, there are only 280 km of motorways in use. However, there are plans to build over 1,000 km of motorways in the following years, including the Autostrada Transilvania, which is currently the largest road-building project in Europe. The railway network, which was significantly expanded during the Communist years, is the fourth largest in Europe. 
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Bucharest is the only city in Romania which as of 2009 has an underground railway system, comprising both the Bucharest Metro and the light rail system Regia Autonomă de Transport Bucureşti. Although construction was planned to begin in 1941, due to geo-political factors, the Bucharest Metro was only opened in 1979. Now it is one of the most accessed systems of the Bucharest public transport network with an average ridership of 600,000 passengers during the workweek. In total, the network is 63 km long and has 45 stations.
Regarding industry, Romania has been successful in developing dynamic telecommunications, industrial robots, aerospace, and weapons sectors. Industry and construction accounted for 32% of gross domestic product (GDP) in 2003, a comparatively large share even without taking into account related services. The sector employed 26.4% of the workforce. Romania excels in the production of automobiles, machine tools, and chemicals. Motor vehicle production tripled in the 2000s, but still lags behind neighbouring countries such as Hungary or Ukraine. In 2004 Romania enjoyed one of the largest world market share in machine tools. Romanian-based companies such as Dacia, Petrom, Rompetrol, Bitdefender, Romstal and Mobexpert have expanded operations throughout the region. 
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The leu (pronounced [lew]) is the currency of Romania. It is subdivided into 100 bani. On 1 July 2005, Romania underwent a currency reform, switching from the previous leu (ROL) to a new leu (RON). 1 RON is equal to 10,000 ROL. Romania is expected to adopt the euro in 2014. The leu has been among the world's top five performing currencies for much of the past two years. 
